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January 21, 2022 

Mayor and Council  

City of Edmonton 

1 Sir Winston Churchill Square Edmonton, AB T5J 2R7 

 

RE: Motion to reverse funding decision on downtown development 

 

Dear Mayor and Council: 

 

As Edmonton’s major real estate industry associations representing over 1,000 member companies 

who support businesses that operate across the metro region and in other markets nationally, we are 

writing to urge caution and restraint when it comes to reversing previous Council decisions that impact 

business development and investor confidence in Edmonton.  

 

For example, the following notice of motion was made on January 19, 2021: 

 

“That capital profile 21 50-9100 103A Ave Pedway be cancelled and all $26.5 M of the 

downtown CRL debt funding be released. That CM 74-41-00 Downtown Community 

Revitalization Levy be reduced in funding and scope for the following: $17.8 M reduction ($10 

M for Phase 1 in 2024 $7.2 M for Phase 2 in 2026 for public amenity space) relating to 

operating grants that will be reallocated to the operating budget in future years and funded by 

the downtown CRL reserve  and that administration return in Q3 with a review of the 

downtown CRL, including an update on remaining downtown CRL projects, options to 

advance affordable housing and public washrooms, and progress made on the downtown 

vibrancy strategy.” 

 

While this motion pertains to one key project downtown, the effect is universal in terms of the lack of 

confidence it creates within the local business and investment community in the Edmonton market. 

Investment decisions take years and are increasingly made nationally. Our concern is that actions 

such as this send a negative message to investors not just locally, but also across Canada and 

internationally about the reliability of Council approved agreements and the predictability of outcomes 

related to political decision-making processes. Rapid decisions and potential reversals like this leave 

a significant and unnecessary wake through our industry at a time when we all need to work together 

to support our city's economy and city-building objectives. This could set a dangerous precedent. 

 

Without speaking to any technical elements related to this particular project, which is not a position we 

take as industry associations, we would like to highlight the following key concerns from a principles-

based perspective: 
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• Business friendly city: investment capital is fluid, moving rapidly between sectors and 

geographies, which means that if decisions are reversed or stalled, locally, the investment 

dollars may simply move elsewhere and deals can be lost entirely; predictability and reliability 

are important factors to incent investment. 

• Good governance: in order to support the private sector growth required to enable public 

goals and aspirations, in partnership, it is important to build and maintain trust and uphold the 

reliability of decision-making across time; uncertainty and delay is not conducive to a thriving 

business environment. 

• Recovering economy: we must remain sensitive to how fragile our economy is right now and 

how important it is to attract investment dollars from our business community and from others 

interested in the Edmonton market. 

 

Based on these concerns and notes of caution about unintended consequences that could create 

potentially outsized negative impacts, we recommend against changing course on previous decisions 

such as this one. 

 

 

 

Sincerely,  

 

 

 

 

 

Kalen Andeson   Laura Bruno  Anand Pye    Lisa Barolidi 

Executive Director   CEO   Executive Director   President and CEO  

UDI-ER   CHBA – ER  NAIOP Edmonton   BOMA Edmonton 

        

 

 

 

cc:  

Office of the City Clerk 

Andre Corbold, City Manager 

 

 


